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Discussion questions about current dynamics and challenges in the financial

single market

General questions:

1.

What are the main implications of differentiated integration in Economic and Monetary
Union (EMU) and Banking Union (BU) for the single market in financial services? One
could consider Howarth and Quaglia’s (2020) as a starting point.

Brexit posed many challenges for the smooth functioning of the single financial market.
Identify two important disruptions and discuss how these have been addressed so far (or
not). One could consider Quaglia et al. (2016) and Howarth and Quaglia (2017) as a
starting point for this analysis.

In what ways do European investment mechanisms managed, for example, by the
European Investment Bank seek to address the growing developmental disparities
between ‘core’ and ‘periphery’ member states in the single financial market (see for

example Mertens and Thiemann 2022)?

Teaching case study questions:

4.

Analyze the main tenets of each of the four possible options outlined in Ringe and Ruof
(2019; 2020) for dealing with regulatory sandboxes in the EU single financial market.
How will the member state (national level) and EU (supranational level) financial
regulators interact with each other in each of the four options?

Examine the advantages and challenges (or shortcomings) that each of the four options
brings. Please analyze these systematically from the point of view of both the member
states and the EU (supranational level).

Member state regulators might have different levels of risk tolerance. Can you envisage
what tensions might arise as a consequence of more decentralized FinTech governance
(more powers at the national level)?

Overall, in your view, is a more centralized or a more decentralized regulatory approach

to FinTech sandboxes preferable and why?



